Fintech

KSi Malta is a tax, legal advisory and
corporate services firm providing a
wide range of services to both local
and international clients.

For 40 years the firm has provided cost effective solutions and
custom-made advice to hundreds of established clients worldwide. KSi
Malta specialises in tax advice, and has several tax consultants assisting
clients in this regard both in Malta and also on an international scale.

Currency

Capital City

Euro €

Valletta - UNESCO World Heritage Site &
European Capital of Culture for 2018

Climate

Accessibility

Guaranteed 300
days of sunshine

Direct flights to and from all major cities in Europe and
beyond. Mediterranean cruise liners regularly include
Valletta as one of the ports on their itinerary

Languages

Maltese and
English

Our Global Connections
KSi Malta is a member of Morison KSi, a global association of leading professional
service firms, established to meet cross-border accounting, auditing, tax and
business consulting needs of clients. It consists of 150+ member firms, is present in
80+ countries, employs approximately 10,000 staff, and has a turnover of $1 billion.
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ICOs & White
Papers

VFA Agent

To issue an ICO, every company would need to have a proper
white paper in terms of the law. In this regard certain matters
need to be clearly listed in the ICO white paper and cannot be
omitted and thus all White Papers need to be reviewed by the
VFA Agent and the MFSA before the ICO is issued. A proper
White Paper provides more peace of mind for the issuer and the
investor. This process would apply only to tokens which qualify
as VFA.

Every company wishing to provide services related to Virtual
Financial Assets would need to apply for a licence under
the new law. Should you operate an exchange, provide
crypto-related services or issue an ICO, you would require the
service of a VFA Agent to guide you. Following the required
process, an applicant may also require a VFA Agent on an
ongoing basis to assist in the relevant regulatory issues as
imposed by law. Our VFA Agent services will be provided
through our fully owned and properly registered subsidiary.

Malta is the first country in the world
with clearly established regulatory
frameworks for DLTs, ICOs and
virtual currencies

Licensing &
Exchanges

To set up and provide services related to virtual financial
assets, a licence would be needed from the proper authorities.
While this can seem daunting, with the help of competent
professionals, such a process is rendered much simpler.
Initially it is important to identify which licence is required, since
different licences have different regulatory obligations. After
the licence is required, further assistance would be required in
relation to regulatory compliance.

Legal Advice
& GDPR

KSi Malta provides:
· Legal advice on the application of the regulatory
requirements;
· Assistance in the selection of key parties which would be
essential in developing our project further
· Corporate structuring and tax advice essential for the set-up
of your business or project
· GDPR advice, including making sure that your firm has
proper privacy policies and proper procedures in place
to remain compliant with the European data protection
framework

Security
Tokens

If a token classifies as a security token,
traditional securities legislation would apply.
In such an event our specialised team of
experts would be able to assist you on
both private issues and public offerings of
security tokens.
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An essential issue that has to be determined for each ‘token’
is whether this falls under the umbrella of the new law. To do
this a Financial Instrument Test needs to be carried out on the
proposed ‘token’ to determine the law which shall govern its
existence.
Should you wish to operate an exchange from Fiat to DLT
based virtual financial assets or vice-versa, this test would need
to be carried out on all cryptocurrencies you would want to put
on your exchange.
This test would qualify your token as:
• A Virtual Token
• A Security
• Electronic Money
• Virtual Financial Asset
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The information contained herein is of a general nature and is not intended to
address the circumstances of any particular individual or entity. Although we
endeavour to provide accurate and timely information, there can be no guarantee
that such information is accurate as of the date it is received or that it will continue
to be accurate in the future. No one should act upon such information without
appropriate professional advice after a thorough examination of the particular
situation. Please contact us if you need any specific advice.

