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About KSi Malta
At KSi Malta clients benefit from 40 years of practical knowledge in taxation and
legal advisory and the provision of general corporate services. KSi Malta values
the skills, strengths and perspectives of its diverse team and prides itself on its
staff professionalism to strengthen the firm’s competitive edge. Since inception,
KSi Malta has encouraged a participatory relationship among all team members
as well as its clients.
This flexible approach enables all parties to be involved during all processes that
directly lead to the advancement of every client’s business objectives. KSi Malta
draws on its ample experience in order to assist local businesses to grow as well
as in supporting international companies interested in establishing themselves
and operating in Malta. KSi Malta makes use of all the business contacts it has in
order to support clients’ business requirements. Furthermore, the firm guarantees
the utmost commitment to all its clients, whilst offering an efficient and tailored
service.
KSi Malta is a member of Morison KSi, a global association of leading professional
service firms, established to meet the cross-border accounting, auditing, tax and
business consulting needs of clients. It consists of 160 member firms, is present
in 82 countries, employees over 10,000 members of staff for a turnover of more
than $1 billion.
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Morison KSi
Morison KSi’s mission is to be a leading,
quality-focused global association of
independently owned and operated full
service firms, who is able to serve its firms
and their clients’ international needs with
ease and confidence.
Each member firm of Morison KSi is an
independent legal entity and they are
governed and administered in the countries
in which they operate.

Each Morison KSi member firm offers a
personal service based on a thorough
understanding of both the local culture,
and the particular international needs of
its clients. The services provided vary and
usually encompass audit, accounting,
taxation and general business advice
offered to a wide variety of industries, from
small start up businesses to publicly traded
corporations.

160

Member firms

82

Countries

10,318

$1.089

Professional staff

Turnover, $Billions (US)
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Malta – An Ideal Destination
High level
educational system
with international
recognition

Malta is part of the
EU, Schengen Area,
Euro Zone and
Commonwealth

Malta is the 2nd
safest country in the
world (UN World
Risk Report, 2016)

Malta Housing prices up by
4.1% in Q4 of 2017 when
compared with Q4 2016

Malta is one of the top
quality medical services
hub in Europe

Malta has NO
real-estate taxes, NO
inheritance taxes,
NO taxes on foreign
income and gains

Possibility of
chartering yachts and
visiting countries in the
Mediterranean

Renowned for top
Mediterranean cuisine
and availability of high
level restaurants

Malta’s economy
among the strongest
in Europe with minimal
unemployment levels
(Moody’s, S&P and
Fitch)
Low company income
tax system
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Malta’s Gaming
Sector
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The governing framework legislation regulating all gaming services in and from
Malta has effectively been superseded by a single primary Gaming Act (Chapter 583
of the Laws of Malta) which, together with a raft of subsidiary legislation regulating
various aspects of the industry (collectively, the “New Gaming Laws”) came into
force on 1 August 2018.
SIMPLIFICATION OF LICENSING PROCEDURE

THE NEW STRUCTURE
The New Gaming Laws have been drafted
in such a manner as to be theme-oriented
(predominantly definitions, authorisations,
compliance and enforcement, taxes, player
protection and licence fees) rather than
product/sector oriented (predominantly landbased casinos, town gambling parlours,
bingo halls and amusement machines on
the one hand, and online gaming, including
online controlled skills games, on the
other) as was the case with the framework
established under the Lotteries and Other
Games Act (Chapter 438 of the Laws of
Malta) and the older Gaming Act (Chapter
400 of the Laws of Malta).
In view of this, and under the New
Gaming Laws, an online casino operator,
for example, will not refer to a particular
text, such as the old Remote Gaming
Regulations (Subsidiary Legislation 438.04
of the Laws of Malta), wherein the major
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rules that affect its operations were provided
for. Instead, the New Gaming Laws seek
to provide for the regulation of the various
gambling products/sectors in a horizontal
manner by having the new Gaming Act as
well as its various subsidiary legislation,
such as the new Gaming Authorisations
Regulations (Subsidiary Legislation 583.05
of the Laws of Malta) cover all types of
activities from land-based casinos to online
skill games.
The new structure therefore provides for
the consolidation of the laws regulating
all gambling activities, including the landbased and online segments, into one body
of law, creating a more streamlined and
cohesive legal regime, while ascertaining
technological neutrality and, as a result,
the integration of the different channels of
distribution of games.

The current multi-licence system will be replaced with just two types of licences:
•

business-to-business (B2B) and

•

business-to-customer (B2C).

This is believed to simplify the existing processes and encourage further growth
of the sector. While the B2C licence will still be categorised in accordance with
the game type provided (game types being very similar to the current concepts
of Class 1, Class 2, Class 3 games and skill games), the new law eliminates the
traditional requirement of a new licence per class of games.
In terms of the New Gaming Laws, a B2C licensee can therefore add on
different game vertical types without the need to go through a full licensing
procedure.
The description of what games fall within each game type is clearer and more
precise than the description of the existing classes of licence in the current
Remote Gaming Regulations. The proposed description, despite being more
elaborate, is, at the same time, worded in such a manner as to allow for the
inclusion of unorthodox games.

www.ksimalta.com
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LICENCE DURATION

NEW LICENCING FEES AND TAXATION MODEL

Licences issued by the MGA will no longer be limited to a 5-year period.
The licence term has been extended up to 10 years. The Gaming
Authorisations Regulations also provide for a licence with limited duration,
leaving the term open for the Malta Gaming Authority (the MGA) to
establish in consideration of the gaming activities thereunder. This ‘limited
duration licence’ is ideal to be used in a disaster recovery scenario.

The current point of supply gaming tax has been done away with and new
licence fees introduced. Undoubtedly, this may have an negative impact on
some operators, particularly smaller start-ups which will have to do new
calculations and adjust their budgets, especially in cases of shifts from a
fixed point of supply tax (e.g. online casino operators) and a relatively low
gaming licence fee of €8,500, to a fixed licence fee for B2C licensees of
€25,000 and a variable licence fee levied on gaming revenue generated.
Nevertheless, the introduction of exemptions for start-up undertakings
attempts to address this issue. Additionally, the variable licence fee is
not unlimited, but entertains a maximum cap depending on the services
offered.

MGA AUTHORISATIONS
The MGA will now be in a position to provide different types of
authorisations such as permits, approvals or certificates. In accordance
with its 2017 White Paper, promotional games shall also be covered by
the New Gaming Laws – albeit via a ‘lighter-touch’ form of regulation –
recognising that the provision of such games is usually of secondary nature
and in furtherance to a primary scope being generally independent from
the provision of gaming services per se.

In the B2B context, game providers are subject to a yearly licence fee
ranging between €25,000-€35,000 depending on the revenue generated.
Providers of back-end services or a control system whereby essential
regulatory data is captured or stored shall be subject to a fee ranging
between €3,000-€5,000 annually depending on the revenue generated.
The New Gaming Laws contemplate a shift to the point in consumption
taxation model, whereby, in terms of the Gaming Tax Regulations
(Subsidiary Legislation 583.10 of the Laws of Malta) all operators of
licensable gaming services are required to pay gaming tax amounting to
5% of the Gross Gaming Revenue generated from customers located in
Malta.
The New Gaming Laws thus abolish any gaming tax previously payable as
a fixed fee, seeking to embrace a taxation model that is more equitable.
B2B operators will be exempt from gaming tax.
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Our Services
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Legal Services

Operational Services

KSi Malta assists in the formation of companies and helps incorporate tailormade structures according to clients’ needs.

In line with Malta’s credentials for establishing iGaming operations, KSi
Malta provides assistance and advice to clients interested in acquiring a
gaming licence in Malta.

What can KSi Malta offer?
• GDPR Advice
• Drafting and submission of the Memorandum and Articles of
Association

• Assistance in acquiring a gaming licence
• Fantasy Sports and Social Media Gaming

• Registering for Income Tax and VAT

• Assistance in Blockchain Technology and ICOs

• Opening a bank account with a local bank

• Assistance to Affiliates

• Company Incorporation

• Key Official and MLRO Services

• Directorship

• Co-location and Bandwidth Allocation Assistance

• Corporate Services Providers

• Hardware Procurement Assistance

Our company formation services aren’t limited to Malta, but we also
assist in the formation and management of international businesses and
management in other jurisdictions
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How can KSi Malta assist you?

• RNG Testing Assistance
• Registration of Highly Qualified Persons

www.ksimalta.com
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Corporate Services

Blockchain Services

KSi Malta offers an efficient and effective means by which all business
needs are fulfilled. The firm’s services offer a one-stop-shop solution to
gaming companies.

KSi Malta established KSi Fintech to provide services to the Blockchain, Distributed Ledger
Technologies and Cryptocurrencies ecosystem.

KSi Malta specialises on back office services, including:
• Forensic Accounting
• Auditing
• Tax
• Virtual Office
• Accounting
• VAT
• Payroll
• Business Development

KSi Fintech services also include:
• Guidance to companies on Initial Coin
Offerings (ICOs)

• Assistance in the legal aspect of
Blockchain backed operations

• Advice on the regulatory status of
Cryptocurrencies and companies trading
in Virtual Coins

• Provision of solutions and advice on KYC
related matters

• Act as VFA (Virtual Financial Asset)
Agent by advising and guiding issuers in
registering an ICO with the MFSA
• Assistance in obtaining licenses under
VFA

• Act as a registered system auditor
• Assistance with smart contracts
• Assistance in drafting white papers

• Tailored audit and accountancy services
for Blockchain companies

These services enable businesses to expand their operations and improve
their product quality. Together with this we already assist current clients in
feasibility analysis, business development and marketing analysis.
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ABOUT MALTA

Described as one of the best places to
reside worldwide, Malta is reputed to be
an ideal choice for prospective investors
seeking to do business in Europe. The
island is a member of the Commonwealth
of Nations, has been a member state of
the European Union since 2004, and was
admitted to the United Nations in 1964.
Malta is strategically positioned at the
centre of the Mediterranean, 288 km
north of Africa and 93 km south of Sicily.
Boasting political stability, a sound banking
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system and a very low crime rate, Malta is
an ideal European financial hub with strong
connections in both North Africa and the
Middle East. The country enjoys over 300
days of sunshine, attractive beaches and
7,000 years of history.
Malta also boasts a strong presence of
foreign direct investment (FDI) thanks to its
efforts in creating an ideal environment for
foreign investors.

19

Currency
Euro €

Capital City
Valletta - UNESCO World Heritage Site & European
Capital of Culture for 2018

MALTA FACTS

Language
Maltese and English

Climate
Guaranteed 300 days of sunshine

Accessibility
Direct flights to and from all major cities in Europe and beyond.
Mediterranean cruise liners regularly include Valletta as one of
the ports on their itinerary
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Contact Us

Joseph Gauci

Dennis Mark Gauci

Bernard Charles Gauci

Benjamin Griscti

M: +356 7942 6592
E: jgauci@ksimalta.com

M: +356 7984 2439
E: dmgauci@ksimalta.com

M: +356 9921 9779
E: bgauci@ksimalta.com

M: +356 9923 1810
E: bgriscti@ksimalta.com

Daniel Bilocca

Dr Josef Cachia

Christian Sultana

Kristine Attard

M: +356 7770 6070
E: dbilocca@ksimalta.com

M: +356 9922 7878
E: jcachia@ksimalta.com

M: +356 7909 2945
E: csultana@ksimalta.com

M: +356 7928 8003
E: kattard@ksimalta.com

Managing Partner

Head of Risk and Compliance
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Partner - International Clients

Head of Legal

Partner

Head of ICT

Director - Tax

Manager - Tax
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KSi Malta
6, Villa Gauci, Mdina Road,
Balzan BZN 9031, Malta (EU)
Tel: (+356) 2122 6176
Fax: (+356) 2122 6019
E-mail: info@ksimalta.com
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The information contained herein is of a general nature and is not intended to address the
circumstances of any particular individual or entity. Although we endeavour to provide accurate
and timely information, there can be no guarantee that such information is accurate as of the
date it is received or that it will continue to be accurate in the future. No one should act upon such
information without appropriate professional advice after a thorough examination of the particular
situation. Please contact us if you need any specific advice.

