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KSi Malta is a corporate
and private client advisory,
accounting, audit and tax
firm providing a full range
of financial, legal, and
business advisory services
to a diversified client base.
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KSi Malta’s
Competitive Edge

4

•

A professional and responsible team, including multi-lingual
staff headed by senior consultants and lawyers with numerous
years of experience and knowledge in various business
sectors in Malta

•

A multi-function firm equipped with international tax advisors
and lawyers

•

Provision of a number of services including company services,
legal services and help to find potential business partners

•

Established for 40 years in Malta with a wide ranging pool of
customers and exposure

•

Provision of cost effective solutions and custom-made advice
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About KSi Malta
At KSi Malta clients benefit from 40 years of practical
knowledge in taxation and legal advisory and the
provision of general corporate services. KSi Malta values
the skills, strengths and perspectives of its diverse team
and prides itself on its staff professionalism to strengthen
the firm’s competitive edge. Since inception, KSi Malta
has encouraged a participatory relationship among all
team members as well as its clients.
This flexible approach enables all parties to be
involved during all processes that directly lead to the
advancement of every client’s business objectives.
KSi Malta draws on its ample experience in order to
assist local businesses to grow as well as in supporting
international companies interested in establishing

Morison KSi
themselves and operating in Malta. KSi Malta makes use
of all the business contacts it has in order to support
clients’ business requirements. Furthermore, the firm
guarantees the utmost commitment to all its clients, whilst
offering an efficient and tailored service.
KSi Malta is a member of Morison KSi, a global
association of leading professional service firms,
established to meet cross-border accounting, auditing,
tax and business consulting needs of clients. It consists
of 150+ member firms, is present in 80+ countries,
employs approximately 10,000 staff, and has a turnover
of $1 billion.

Morison KSi’s mission is to be a leading, quality-focused
global association of independently owned and operated
full service firms, who is able to serve its firms and their
clients’ international needs with ease and confidence.
Each member firm of Morison KSi is an independent
legal entity and they are governed and administered in
the countries in which they operate.
Each Morison KSi member firm offers a personal

150+
Member firms

80+

10,000

$1 Billion

Professional staff
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service based on a thorough understanding of both
the local culture, and the particular international needs
of its clients. The services provided vary and usually
encompass audit, accounting, taxation and general
business advice offered to a wide variety of industries,
from small start up businesses to publicly traded
corporations.

Countries

Turnover
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Citizenship by
Investment Programs
The fees which may not be mentioned in this brochure are government processing fees, due diligence fees and biometric passport fees, with the reason for
their exclusion is that they are quite dynamic. Should you be interested in any of
these programs and wish to obtain a full round-up of the fees involved, please
let us know and we will email you the list of all the fees applicable to your situation. We will also be glad to arrange a call to answer any queries which you may
have with respect to any program contained in this brochure.
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Process and Timeframe

Antigua and Barbuda
Citizenship by Investment Program

The application process shall be constituted of the following five (5) main steps, to be
taken one after each other:
1. The initial due diligence shall be completed, and the Client Agreement shall be
signed.
2. The documentation required for submission shall be prepared and the required
investment option shall be selected.
3. It shall be confirmed that all documentation and required information is in place, and
upon confirmation, application shall be submitted to Antigua & Barbuda’s Citizenship
by Investment Unit (CIU). Ten percent (10%) of the Government processing fee shall
also payable at this stage
4. The CIU shall perform required due diligence on the application and return with a
decision. If approval is granted, the remaining Government fee and the required
investment shall be settled.

Capital

St John’s

Total Area

440 km²

Population

100,963

Languages

English and Local
Dialects

Currency
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East Caribbean Dollars
(XCD)

Known as the ‘Land of 365 Beaches’ the two-island state
of Antigua and Barbuda lies in the the Eastern Caribbean’s
Leeward Islands. It is English-speaking, and a favoured tourist
destination affectionately referred to as the ‘Land of 365
Beaches’.
The Antigua and Barbuda Citizenship-by-Investment Program,
which the Government of Antigua and Barbuda announced in
November 2012, was passed by both Houses of Parliament in
March 2013.
The laws regarding the Antigua and Barbuda Citizenship-byInvestment Program are contained in the country’s Citizenship
by Investment Act 2013, and Citizenship by Investment
Regulations 2013

Eligibility Criteria

Dependents

The Main Applicant must be:
• over the age of 18
• in good standing and invest in one of the required
options
• have excellent health
• have a high personal net worth

The dependents which can be included in the
application are:
• Spouse of the Main Applicant
• Children of the Main Applicant under the age of 18
• Children of the Main Applicant up to the age of
28 who are financially dependent on the Main
Applicant
• Dependent Parents or Grandparents over the age
of 58

5. Receive Citizenship documentation and Passport.

Obligatory Investment – Three (3) Options
To qualify for citizenship the main applicant must meet the application requirements, and
select one of the following three options available:
•

The purchase of real estate with a minimum value of USD 400,000 from an approved
real estate project. Until 31st October 2020, there is a Limited Time Offer (LTO) where
two (2) applications from related parties can make a joint investment, with each
applicant investing a minimum of US $200,000 in order to qualify (the said offer may
be extended). The real estate cannot be disposed of within the five-year period.

•

The direct purchase of an eligible business for a minimum amount of USD 1.5 million
as an individual. Alternatively, two or more applicants may make a joint business
investment with an individual threshold of at least USD 400,000 and a total investment
of at least USD 5 million.

•

A contribution to the National Development Fund (NDF) of a minimum non-refundable
amount of USD 100,000

Benefits
•

The beneficiaries of this citizenship by investment program shall be granted visa-free
access to approximately 150 destinations including the UK, Europe’s Schengen Area,
Singapore, and Hong Kong

•

Full citizenship with passport is granted to the applicant and family

•

Required donation is from one hundred thousand United States dollars (USD 100,000)

•

Antigua and Barbuda is a member of the Commonwealth – this entitles citizens to
certain privileges in the UK and other member states

•

No personal income, capital gains, inheritance tax, or tax on foreign income
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Process and Timeframe

Commonwealth of Dominica
Citizenship by Investment Program

The application process shall be constituted of the following five (5) main steps, to be
taken one after each other:
1. Pass initial due diligence and sign Client Agreement
2. Commence preparation on application and required documentation
3. Submit required documentation once all documentation is in order.
4. Once approval is granted, the required contribution or real estate purchase must be
finalised.
5. Receive Citizenship documentation and Passport

Investment Required
Capital

Roseau

Total Area

750 km²

Population

73,543

Languages

English and French Patois

Currency

East Caribbean Dollars
(XCD)

The Commonwealth of Dominica, formerly a British colony, is an
island state of 750 sq. km in the Windward Islands. Dominica
is an island of remarkably unspoilt beauty, where lush, green
forests roll across hills that stretch from shore to shore. English
is the nation’s official language, but French is also spoken
widely. The country is a parliamentary democracy within the
Commonwealth of Nations with the president as the head of
state and the Prime Minister heading the cabinet.
Dominica has been offering a Citizenship-by-Investment
Programme since 1993, enabling HNWIs and their families to
enjoy all the benefits of being Dominican, in exchange for a
contribution to the government.
Dominica boasts pristine beaches, acres of unspoiled tropical
rainforests and offers some of the best diving and hiking in the
Caribbean. From the UNESCO World Heritage Site of Morne
Trois Pitons National Park, to the development of a geothermal
plant, Dominica’s philosophy is to protect and preserve its
untainted and unparalleled beauty.
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Eligibility Criteria

Dependents

The Main Applicant must be:
• be over the age of 18
• have clean personal backgrounds and no criminal
records

The dependents which can be included in the
application are:
• Spouse of the Main Applicant
• Dependent children below thirty-one (31) years of
age
• Dependent parents or grandparents over fifty-five
(55) years of age

The Dominica Citizenship-by-Investment Program requires the Main Applicant to make a
substantial financial contribution to Dominica and to meet all due diligence requirements.
To qualify for citizenship, one of the following two choices must be selected:
•

A non-refundable donation to the Economic Diversification Fund (EDF) starting from
one hundred thousand United States dollars (USD 100,000)

•

Purchase of a qualifying real estate of at least two hundred thousand United States
dollars (USD 200,000) in a government-approved project

Benefits
•

Short timeframe to obtain citizenship – between 3 to 4 months.

•

The beneficiaries of this citizenship by investment program shall be granted visa-free
access to approximately one hundred and thirty-seven (137) destinations including
European Union (EU) countries, United Kingdom (UK), Singapore, and Hong Kong

•

Full citizenship with passport is granted to the Main Applicant, and to his/her
dependnats included in the application.

•

Required donation from one hundred thousand United States dollars (USD 100,000)

•

Lowest priced program in the Caribbean for a single applicant

•

No physical presence requirement

•

Efficient processing times
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Process and Timeframe

Grenada

Citizenship by Investment Program

The application process shall be constituted of the following three (3) main steps, to be
taken one after each other:
1. The initial due diligence shall be completed, and the Client Agreement shall be
signed.
2. The documentation required for submission shall be prepared and the application
shall be submitted. Once approval has been granted, the required investment then
needs to be engaged
3. Once investment is initiated, the citizenship application shall be submitted.
Naturalization certificate and passport will then be granted shortly after.

Capital

St George’s

Total Area

348.5 km²

Population

107,317

Languages

English, Grenadian
Creole English,
Grenadian Creole French

Currency

East Caribbean Dollars
(XCD)

Popularly known as the Spice Island because of its myriad
locally grown spices, Grenada offers one of the most
picturesque waterfronts in all the Caribbean. The sublime
scenery is but one of the many enticements to visit the three
beautiful main islands. Diving, sailing, excellent restaurants,
fabulous beaches, and a calendar of unforgettable festivities
add to the many reasons why Grenada has become a preferred
destination for many high net worth investors.
The Grenada Citizenship-by-Investment Program was
relaunched in 2013 with the passing of the Citizenship by
Investment Act, 2013.

Investment Required
One of the following two investment options must be chosen:
•

National Transformation Fund (NTF) contribution option: A minimum non-refundable
contribution to the NTF of one hundred and fifty thousand United States dollars (USD
150,000) for a single applicant, or two hundred thousand United States dollars (USD
200,000) for a family of up to four members

•

Real Estate Option: To acquire property from a government approved real estate
project for a minimum of two hundred and twenty thousand United States dollars
(USD 220,000) per investor in a joint investment, and a minimum non-refundable
contribution of fifty thousand United States dollars (USD 50,000)

Eligibility Criteria
The Main Applicant must be:
• Be over the age of eighteen (18)
• Be of outstanding character and hold no criminal
record
• Have excellent health

•

Have a high personal net worth

Dependents
The dependents which can be included in the application are:
• Main Applicant’s Spouse;
• a child of the Main Applicant, or of his or her spouse,
•
who is less than 18 years of age;
• a child of the Main Applicant, or of his or her spouse,
who is at least 18 and less than 30 years of age and
•
supported by the Main Applicant, or his/her spouse;
• a child of the Main Applicant, or of his or her spouse,
who is at least 18 years of age and is physically or
•
mentally challenged, and who is living with and fully
supported by the Main Applicant;
• a parent or grandparent of the Main Applicant or his
or her spouse above the age of 55 years old and fully
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supported by the Main Applicant or his or her spouse;
a parent or grandparent of the Main Applicant or his
or her spouse not exceeding 55 years old and fully
supported by the Main Applicant or his or her spouse;
a sibling of the Main Applicant or his or her spouse
whether biological or adopted who is at least 18 years
of age, and single with no children.
a child born of the Main Applicant or his or her spouse
within 12 months of the grant of citizenship.

Benefits
•

Short timeframe to obtain citizenship – between 2 to 6 months.

•

The beneficiaries of this citizenship by investment program shall be granted visa-free
access to 143 countries around the world including China, United Kingdom (UK) and
Europe’s Schengen Area

•

Grenada is the only Caribbean country with a citizenship-by-investment program
which holds an E-2 Investor Visa treaty with the United States (US), allowing citizens to
be eligible to apply to the US for a non-immigrant investor visa

•

Citizenship may be passed on to new spouses and future generation.

•

No physical residency requirements.

•

Attractive tax regime as no tax shall be imposed on the applicant’s worldwide income.
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Process and Timeframe
The application process shall be constituted of the following six (6) main steps, to be taken one
after each other:

Saint Lucia

Citizenship by Investment Program

1. The initial due diligence shall be completed, and the Client Agreement shall be signed.
2. The documentation required for submission shall be prepared and the pre-approval letter
shall be issued
3. Once it is ensured that all documents are in order, the citizenship application shall be
submitted.
4. Saint Lucia’s Citizenship by Investment Unit (CIU) shall complete required due diligence
and issue letter of approval in principle
5. For the fifth step, the chosen investment shall be engaged along with the settling of
Government fees
6. Naturalization Certificate is issued and passports are granted soon after

Investment Required
Capital

Castries

Total Area

617 km²

Population

178,015

Languages

English, Patois

Currency

East Caribbean Dollars
(XCD)

St Lucia is an independent Commonwealth State, having
gained independence from the UK on 22 February 1979, a
day celebrated each year with a public holiday. The country is
located in the Eastern Caribbean and has a beautiful mountain
terrain, including Mount Gimie and the Pitons, which are the
island’s most famous landmarks
St. Lucia’s other attractions include national parks, botanical
gardens, a UNESCO World Heritage Site, and a drive-in
volcano. The country’s history has been influenced by the native
Carib people as well as Africans, the British, and the French. Its
official language is English; however, locals also speak French
Creole.

Eligibility Criteria

Dependents

The Main Applicant must be:
• Be over the age of eighteen (18)
• Be of outstanding character and hold no criminal
record
• Be in excellent health
• Have a high personal net worth

The dependents which can be included in the
application are:
• Spouse of the Main Applicant
• A child of the Main Applicant or of the Spouse who
is 21 years of age or below
• Dependent children of the Main Applicant or of the
Spouse under 30 years of age who are currently
fully supported by the Main Applicant.
• Dependent Parents of the Main Applicant or of his
or her spouse who are over 55 years of age who are
currently fully supported by the Main Applicant.
• A brother or a sister of the Main Applicant, who
is unmarried, below the age of 18 and who has
received the consent of his/her parent or guardian
to be included in a citizenship application
Notably, mentally or physically challenged dependent
children and/or parents may be included in the
application.
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One of the following four investment options must be chosen:
•

Purchase of real estate with a minimum value of three hundred thousand United States
dollars (USD 300,000) from a recognised real estate developer. The property bought
must be held for a minimum period of five years. Additional costs may also be incurred
depending on the real estate developer.

•

Participation in pre-approved enterprise project with a minimum contribution of three
and half million United States dollars (USD 3.5 million) and the creation of at least three
permanent jobs. Alternatively, in the case of there being more than one applicant (a joint
venture), the applicants may opt for a joint contribution of six million United States dollars
(USD 6 million), with each applicant committing a minimum of one million United States
dollars (USD 1 million) and the creation of no less than six permanent jobs.

•

A non-refundable contribution to the National Economic Fund. The fee in this case shall
differ depending the number of dependants included in the application. In the case of there
being no dependents (solely the Main Applicant), the fee shall amount to one hundred
thousand United States dollars (USD 100,000).

•

Investment in non-interest-bearing government bonds, which must be held for five years.
The minimum investment requirement for Main Applicant currently stands at two hundred
and fifty thousand United States dollars (USD 250,000) – the said amount is applicable
under a Limited Time Offer expiring on 31 December 2020 and may go back to five hundred
thousand United States dollars (USD 500,000) after expiration of limited time offer.

Benefits
•

The beneficiaries of this citizenship by investment program shall be granted visa-free
access or visa-on-arrival travel to 144 countries, including Europe’s Schengen Area, Hong
Kong, Singapore, the United Kingdom (UK), and many others

•

No physical residency or visitation requirements

•

Attractive program and processing costs

•

Offers citizenship by descent for future children

•

Lowest capital outlay for a single applicant across all Caribbean programmes

•

No tax on worldwide income.
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Process and Timeframe
The application process shall be constituted of the following six (6) main steps, to be
taken one after each other:

St. Kitts and Nevis

1. The initial due diligence shall be completed, and the Client Agreement shall be
signed.

Citizenship by Investment Program

2. The documentation required for submission shall be prepared.
3. Once it is ensured that all documents are in order, the citizenship application shall be
submitted.
4. St. Kitts and Nevis’s Citizenship by Investment Unit (CIU) shall complete required due
diligence and issue letter of approval in principle.
5. The chosen investment shall be engaged along with the settling of Government fees.
6. Naturalization Certificate is issued and passports are granted soon after.
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Capital

Basseterre

Total Area

261 km²

Population

54,821

Languages

English

Currency

East Caribbean Dollars
(XCD)

The beautiful, verdant two-island state of St Kitts and Nevis is
located in the eastern Caribbean, to the west of Antigua and the
south of Anguilla. Formerly a British colony, St Kitts and Nevis
gained its independence in 1983 but has chosen to maintain
links with its colonial past by keeping Queen Elizabeth II as
head of state. The islands cover 261 sq. km, and the population
of just over 54,000 enjoys a high standard of living in a federal
parliamentary democracy.

Investment Required
Citizenship by Investment in St. Kitts and Nevis is available through two investment
options:
•

Non-refundable donation of at least one hundred and fifty thousand United States
dollars (USD 150,000) to the Government Fund – The donation amount may vary
based on the number of dependents included in the main applicant’s application.
Notably, the same amount of USD 150,000 is currently payable for a family of 4 –
family couple with 2 children (offer is temporary and valid until 31st December 2020).
For larger families of 5 and more, ten thousand United States Dollars (USD 10,000)
must be added for each additional dependent.

•

Investment in real estate: In the case of a single applicant (with family under the
citizenship application included), s/he must invest at least four hundred thousand
United States Dollars (USD 400,000) and hold the property for at least 5 years. In the
case of a joint investment with another main applicant in a single piece of real estate,
it is enough if each applicant to invest two hundred thousand United States Dollars
(USD 200,000), but the property must be held for at least 7 years.

The St. Kitts and Nevis Citizenship-by-Investment Program
was originally established in 1984. The legal basis regarding
citizenship-by-investment is contained in Part II, § 3 (5) of the
Citizenship Act, 1984 and the Saint Christopher and Nevis
Citizenship-by-Investment Regulations, 2011.

Eligibility Criteria

Dependents

The Main Applicant must be:
• Be over the age of eighteen (18)
• Be of outstanding character and hold no criminal
record (applicable also to the Main Applicant’s
dependents who are included in the application)
• Be in excellent health
• Have a high personal net worth

The dependents which can be included in the
application are:
• Main Applicant’s Spouse
• Main Applicant’s dependent children under the age
of 30
• Dependent parents or grandparents over the age
of 55

Benefits
•

No requirement to reside in the country or even visit it.

•

Passport for the whole family.

•

The beneficiaries of this citizenship by investment program shall be granted visafree access to 142 countries including Schengen states, United Kingdom (UK) and
Singapore. Holders of St Kitts and Nevis passport can get long-term visas to the
United States (US) and Canada.

•

No income tax, inheritance or gift taxes, and no dividends or capital gains tax. While
property taxes exist, they are very low too.
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Dependents

Malta

Citizenship by Investment Program

In addition to the main applicant, the programme also covers (at no additional commitments) the
following dependants:
• Spouse
• Children less than 18 years of age
• Unmarried children between 18 and 29 years of age who are still dependant on the main
applicant
• Parents and grandparents of main applicant or spouse over 55 years of age who are still
dependant on the main applicant
• Children over 18 years of age who are certified by a recognised medical professional as having
a disability in terms of the Equal Opportunities (Persons with Disability) Act

Obligatory Contributions

Capital

Valletta

Total Area

316 km2

Population

514,564

Languages

English and Maltese

Currency

Euro (EUR)

The Citizenship for Exceptional Services by Direct Investment
Programme (Malta Citizenship Programme) is a modern
citizenship-by-investment program aimed at ultra-high net worth
individuals and families worldwide. It offers citizenship in a
stable EU member state that is neutral and highly respected.
The program also provides an efficient application process that
adheres to the world’s strictest due diligence standards and
vetting of applicants, which ensure that only the most suitable
clients are admitted. The Maltese archipelago lies virtually at

the centre of the Mediterranean and consists of three islands: Malta, Gozo and Comino, with a total population of
over 500,000 inhabitants occupying an area of 316 km2. Malta is the largest island and the cultural, commercial and
administrative centre. Gozo is the second largest island and is more rural, characterized by fishing, tourism, crafts,
and agriculture. The national language is Maltese but the official languages of the country are both Maltese and
English. Malta has an excellent climate, friendly people, a very low crime rate and is neutral, stable and safe.
In 1964, after more than 160 years of British rule, Malta gained independence. In 1974 Malta became a republic with
a parliamentary democracy system and a constitution. Malta has been an EU member since 2004 and a member of
the Schengen area since 2007.

Eligibility Criteria
Malta’s citizenship by investment program requires a person to make a substantial economic contribution to the
country. In exchange, and subject to a very thorough application procedure including detailed due diligence
and background verification checks, the applicants and their families are granted full citizenship. To qualify for
citizenship, the main applicant should be at least 18 years of age and:
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•

be in receipt of stable and regular resources which are sufficient to maintain themselves and their dependents
without recourse to the social assistance system of Malta

•

be in possession of a valid travel document (same requisite applicable for dependants)

•

possess clean criminal records

•

demonstrate that they do not suffer from a contagious disease or a health condition that could become a
significant burden on the Maltese health system

•

demonstrate that they do not suffer from a contagious disease or a health condition that could become a
significant burden on the Maltese health system

a) Payments of direct investments as follows:
- Main Applicant:
12 months residency in Malta - direct investment of €750,000; OR
36 months residency in Malta - direct investment of €600,000
- Dependants:
€ 50,000 direct investment for every additional dependant
b) Acquisition of property in Malta worth at least €700,000. Rather than acquired, property could
be rented at a minimum of €16,000 annually
c) A compulsory donation of €10,000 must be made to a registered non-governmental
organisation in Malta
d) Health insurance covering all risks across the whole of the European Union

Process and Timeframe
The application process shall be constituted of the following seven (7) main steps, to be taken one
after each other:
1) During the first month/couple of months, there shall be the compilation of the required
documents and submission of the Residency Application. At this initial stage, the following shall
be required: lease/acquisition of immovable property in Malta; acquisition of health insurance;
and €10,000 part payment of the direct investment;
2) Within 15 days from the submission of the Residency Application, the residency card shall be
issued.
3) Within 12 months from the issuance of the residency card, the Eligibility Application must be
submitted by the applicant.
4) After 12/36 months after the issuance of the residency card (depending on the chosen direct
investment route), the Citizenship Application must be submitted.
5) Within a few months after the submission of the Citizenship Application, the Maltese recognised
Authority would issue the approval in principle, if all is in order
6) Within 6 months from the Approval in Principle, the applicants must take the oath of allegiance
7) Within some days from the Oath of Allegiance, the certificates of naturalisation and Maltese
passports shall be issued

Key Advantages
•

Citizenship of a well-respected and stable EU country

•

World’s strictest due diligence standards and vetting of applicants, thus ensuring only the most
suitable applicants will be admitted

•

Visa-free travel to over 180 destinations

•

Malta is an attractive place to live or to own a second home and is strategically located with
excellent air links
21

Montenegro

Citizenship by Investment Program

Qualifying Contributions
The qualifying contributions which must be made to the Government of Montenegro are as
follows:
•
•

Capital

Podgorica

Total Area

13,812 km²

Population

622,781

Languages

Montenegrin

Currency

Euro (EUR)

Situated on the Balkan Peninsula in South-eastern Europe,
Montenegro is known for its magnificent and unparalleled
natural beauty. Montenegro boasts untouched expansive peaks,
shimmering lakes, and a 600,000+ strong population that is
known for its warm hospitality. The majestic Mount Lovćen is the
heart of the country and the enchanting Adriatic Coast spans
273 km, is indented with pristine sandy beaches, and features
the elite Porto Montenegro, one of Europe’s increasingly popular
luxury destinations. This natural harbour is home to superyachts,
helicopter fleets, exquisite properties, and lavish nightclubs.

Nearby lies the medieval town of Kotor, a UNESCO World Heritage Site, where the mountainous landscape frames
the Venetian, Austrian, and baroque-style buildings. Tourism is the biggest driver of this safe and stable country’s
economy. Visitors and locals alike are attracted to the iconic Aman Sveti Stefan, a village-style island resort, linked
to the Queen’s Beach by a causeway, as well as The Chedi Luštica Bay Hotel, a five-star modern resort hotel on the
waterfront of the new coastal town of Luštica Bay. Other exciting hotel projects include the One&Only Portonovi, the
group’s first luxury hotel in Europe and, a testament to the country’s dynamic investment potential, The Ritz Carlton
Montenegro, whose highly anticipated opening is set to take place in 2023.
Emerging as a sovereign state in 2006, Montenegro is a member of NATO, uses the euro as its currency, and is an
official candidate country for EU membership.

Requirements

Non-refundable contribution of one hundred thousand euro (€ 100,000), designated for the
advancement of local under-developed, self-government units.
Investment of at least four hundred and fifty thousand euro (€ 450,000) into an approved
real estate development project in Podgorica or in the coastal region of Montenegro.
Alternatively, an investment of at least two hundred and fifty thousand euro (€250,000)
into an approved real estate development project in the northern or central region of
Montenegro, excluding Podgorica.

Dependents
The dependents which can be included in the application are:
• the spouse of the Main Applicant,
• children under the age of 18 and
• children over the age of 18 who are dependent on the Main Applicant.

Key Advantages
•
•
•
•
•
•
•
•

Short timeframe of around 3-6 months to receive Citizenship
The beneficiaries of this citizenship by investment program shall be granted visa-free or
visa-on-arrival access to 122 destinations including Europe’s Schengen Area, Russia, and
Turkey
No minimum physical stay prior, during or after citizenship exists
Citizenship in a country that is an official EU candidate country
Citizenship in a multinational and multilingual European community that enjoys a mild
Mediterranean climate, beautiful scenery, and a low cost of living
Citizenship in a member state of the European Monetary Union, the NATO Alliance, OSCE,
and the WTO
Full citizenship granted to the applicant and included family members
Political and economic stability, underpinned by a business-oriented government

The Main Applicant must be:
• a third country national (thus, does not reside in the European Union),
• over 18 years of age, and
• meet the application requirements

22

23

Turkey

Citizenship by Investment Program

Requirements
To qualify for citizenship, the Main Applicant should fulfil one of the following investment
requirements:
•
•
•
•

Capital

Ankara

Total Area

783,562 km²

Population

79.81 million

Languages

Turkish

Currency

Turkish lira (TRY)

With the city of Istanbul embracing Europe and Asia on the
Bosphorus Strait, Turkey is a transcontinental Eurasian country.
Its location at the crossroads of Europe and Asia makes it a
country of significant geostrategic importance.
From breathtaking Mediterranean vistas to the eastern steppe,
peppered with ancient ruins, Turkey’s diverse landscape and
wide range of activities draw visitors from across the globe each
year. A former stop along the Silk Road, Turkey is steeped in
rich cultural history with the Romans, Byzantines, and Ottomans
all having left their indelible marks, evident in the world-famous
ruins and monuments.
As a democratic, constitutional republic, Turkey has become
increasingly integrated with the West through its membership of
organizations such as the Council of Europe and NATO.

•
•

Acquire at least two hundred and fifty thousand United States Dollars (USD 250,000)
worth of real estate. Upon acquisition of property, the Main Applicant may put the
acquired property up for rent and may re-sell after 3 years.
Invest a minimum of five hundred thousand United States Dollars (USD 500,000) in
fixed capital contribution.
Deposit at least USD 500,000 or equivalent foreign currency or Turkish lira into a
Turkish bank account which then needs to be maintained for a minimum of just 3
years.
Commit at least USD 500,000 or equivalent foreign currency or Turkish lira into
government bonds, with a condition to hold them for 3 years.
Commit at least USD 500,000 or equivalent foreign currency or Turkish lira into
real estate investment fund share or venture capital investment fund share, with a
condition for it to be held for 3 years.
Create jobs for at least 50 people, as attested by the Ministry of Family, Labour and
Social Services.

Notably, the Main Applicant may include his/her spouse, dependent children below the
age of 18, and children of any age who are living with disabilities in the citizenship-byinvestment application

Key Advantages
•. The beneficiaries of this citizenship by investment program shall be granted visa-free
access or visa-on-arrival access to 111 destinations including Hong Kong, Japan, and
Singapore.
•. No physical presence in Turkey is required
•

Full citizenship granted to the applicant and included family members, which is then
transferable to descendants

•

Eligibility for an E-2 Investor Visa in the United States (US) for a five-year renewable
period.

•. Option for a fast relocation to the United Kingdom (UK)
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Residency by
Investment Programs
The fees which may not be mentioned in this brochure are government processing fees, due diligence fees and biometric passport fees, with the reason for
their exclusion is that they are quite dynamic. Should you be interested in any of
these programs and wish to obtain a full round-up of the fees involved, please
let us know and we will email you the list of all the fees applicable to your situation. We will also be glad to arrange a call to answer any queries which you may
have with respect to any program contained in this brochure.
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Greece

Residency by Investment Program

Capital

Athens

Total Area

131,957 km²

Population

10.75 million

Languages

Greek

Currency

Euro (EUR)

Situated at the junction between Europe, Asia, and Africa,
Greece is regarded as the cradle of democracy and the
birthplace of western civilization. The country’s history dates
back to 800 BCE and has significantly influenced the language,
arts, philosophy, politics, and physical pursuits of the modern
world. Remnants of Greece’s illustrious past can still be seen in
its capital city, Athens, that still retains ancient landmarks.
Consisting of a mainland on the Balkan peninsula and
thousands of islands spread throughout the Aegean and Ionian
seas, Greece has become a major European business centre
and is regarded as one of the world’s top holiday destinations.
Greece’s warm Mediterranean climate, world-renowned
gastronomy, and cosmopolitan cities coupled with the country’s
exquisite beaches and authentic local traditions and hospitality
have led many upwardly mobile individuals to make this their
second home.
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Qualifying Criteria
The following criteria must be satisfied:
•

A valid visa required at the beginning of the application process in order to enter
Greece.

•

An investment in property with a minimum value of two hundred and fifty thousand
euro (€ 250,000), which value is exclusive of any applicable tax. An applicant may
also go for other investment options like for instance a capital contribution with a
minimum value of four hundred thousand euro (€400,000), and for the purchase of
shares, bonds, and/or government bonds

•

Proof of health insurance coverage for the Main Applicant and dependents included in
the application that is valid in Greece.

•

All the essential documentation that accompanies the application for an immigration
permit must be certified and translated into the Greek language.

Key Advantages
•

Residence permits can be attained within thirty to sixty (30-60) days

•

No obligation to reside in Greece

•

Visa-free travel within Europe’s Schengen Area

•

Residence permit does not have an expiration date.

•

Ability to rent out the investment property

•

Residence applies to the whole family (married spouse, children below twenty-one
(21) years of age, and parents of the main applicant and spouse)

•

Eligibility to apply for citizenship after seven years of residence

•

Permit holders may hold shares and receive income from the dividends of a company
registered in Greece. They are, however, not allowed to be employed in Greece.
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Qualifying Criteria

Malta

Residency by Investment Program

Capital

Valletta

Total Area

316 km2

Population

514,564

Languages

English and Maltese

Currency

Euro (EUR)

Malta has been a member of the European Union (EU) since
2004 and is a stable, neutral and highly respected country.
Located in the middle of the Mediterranean Sea, the Maltese
archipelago has risen to be one of Europe’s leading investment
locations, driven by its reputation for stability, predictability and
security. This has made Malta stand out among other global
business and financial centres.

The island nation comprises of three islands: Malta, Gozo and Comino, with a total population of over 500,000
inhabitants occupying an area of 316 km2. The national language is Maltese, but the official languages of the country
are both Maltese and English. Malta boasts an excellent climate, friendly people, and a low crime rate.
The Malta Permanent Residence Programme (MPRP) Regulations were implemented in 2021 under the Immigration
Act (Cap. 217) and they replace the previous successful Malta Residence and Visa Programme.These Regulations
allow duly qualified, reputable third country nationals (non-EU, EEA or Swiss nationals) and their families, who
make a contribution to the economic development of Malta, to be granted a Maltese Permanent Residence Permit,
allowing the individuals the right to reside, settle and stay indefinitely in Malta, with free movement of travel within the
Schengen area.

a) The Main Applicant must be at least 18 years of age to qualify and:
i. Be in receipt of stable and regular resources which are sufficient to maintain himself/
herself and his/her dependants without recourse to the social assistance system of Malta;
ii. Must have assets amounting to at least €500,000, out of which a minimum of €150,000
must be in the form of financial assets.
iii. Be in possession of a valid travel document (same requisite applicable for dependants);
iv. Possess clean criminal records (same requisite applicable for dependants);
v. Demonstrate that s/he does not suffer from a contagious disease or a health condition
that could become a significant burden on the Maltese health system (same requisite
applicable for dependants)
b) Dependents – In addition to the main applicant, the programme also covers:
i. Spouse
ii. Children less than 18 years of age
iii. Unmarried children above 18 years of age who are still dependant on the main applicant
iv. Parents or grandparents of main applicant or spouse who are still dependant on the main
applicant
v. Children over 18 years of age who are certified by a recognised medical professional as
having a disability in terms of the Equal Opportunities (Persons with Disability) Act
The commitments which are necessary to qualify for this program are:
i. Payment of a non-refundable administrative fee of €40,000 covering all involved parties;
ii. Payment of a Government contribution fee of €28,000 if purchasing a property in Malta or
€58,000 if leasing a property in Malta;
iii. Acquisition of property in Malta worth at least €350,000 (if North of Malta) or€300,000 (if
Gozo or South of Malta). Rather than acquired, property could be rented at a minimum
of €12,000 annually (if North of Malta) or €10,000 annually (if Gozo or South of Malta).
Property is to be held for a minimum of 5 years, after which a residential property is
required;
iv. A donation of €2,000 to a registered Voluntary Organisation in Malta;
v. Sickness Insurance Policy covering all risks across Malta;
vi. Where applicable, payment of an additional €7,500 for each additional parent or
grandparent of the Main Applicant and/or spouse who is principally dependant on the
Main Applicant

Key Advantages
•
•
•
•
•
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Residence in an EU member state that is neutral, stable and highly respected
The right to reside, settle and stay indefinitely in Malta
A very straightforward application process
Freedom of movement within Europe’s Schengen Area and security within its social and
legal system
Family members can be included
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Spain

Residency by Investment Program

Qualifying Criteria
In order to qualify as a beneficiary, the Spanish Golden Visa Program offers a range of
investment options such as:
•
•
•
•

purchasing a property for least five hundred thousand euro (€500,000); or
making a bank deposit of a minimum of one million euro (€1,000,000) into a Spanish bank
account; or
investing one million euro (€1,000,000) in shares or business; or
investing two million euro (€2,000,000) in government bonds.

While when applying outside Spain (Spanish embassy), investors shall qualify for a one-year
visa, when applying in Spain, the investors shall qualify for a two-years residence permit.
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Capital

Madrid

Total Area

505,990 km²

Population

46.56 million

Languages

Spanish

Currency

Euro (EUR)

Spain is known for its history, culture, modern architecture,
gastronomy, beaches, golf, football, sophisticated cities and
variety of landscapes and above all the hospitality of the
Spanish people. In fact, because of the amazing regional
diversity, they enjoy one of the best lifestyles and quality of life in
Europe.

Key Advantages

Spain is located on the southwestern shore of Europe and its
Residency program offers the perfect geographical location for
effective business activities across Europe. Additionally, it has a
strong economic infrastructure, benefiting its residents with high
standard lifestyle, reasonable living costs, appropriate health
care and education.

•
•

•
•
•

Travel freely in Schengen area
Low property prices and profitable real estate investment
Family and children of the Main Applicant can be included in one application and they will
all qualify to receive residence permits
No minimum stay requirements
Opportunity to apply for Citizenship and a Spanish passport after 10 years
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Ireland

Residency by Investment Program

Eligibility Criteria:
The Ireland Investor Programme requires the Main Applicant to undertake one of the
following four eligible investments in Ireland:
•
•
•
•

Capital

Dublin

Total Area

84,421 km²

Population

4.773 million

Languages

Irish, English,
Hiberno-English

Currency

Euro (EUR)

From Europe’s largest green space to the longest defined
coastal touring route in the world, Ireland is a country brimming
with adventure and beauty. People travel from far and wide to
discover a culture that is brought to life in music, dance and
stories. Ireland’s geography comprises relatively low-lying
mountains surrounding a central plain, with several navigable
rivers extending inland. Its lush vegetation is a product of
its mild but changeable climate, which is free of extremes in
temperature.

A minimum investment of one million euro (€1,000,000) in either a single Irish
enterprise or spread over a number of enterprises for a minimum of 3 (three) years.
A minimum investment of one million euro (€1,000,000) in an Approved Investment
Fund committed for a minimum of 3 (three) years.
A minimum investment of two million euro (€2,000,000) in any Irish REIT that is listed
on the Irish Stock Exchange committed for a minimum of 3 (three) years.
A minimum endowment of five hundred thousand euro (€500,000) in a project of
public benefit in the arts, sports, health, cultural or educational field. Where a group
of five or more investors combine their endowments, a minimum investment of four
hundred thousand euro (€400,000) per investor will qualify under the Program.

Key Advantages:
The key advantages of this program are the following:
• Processing time of an application shall take only 6-9 months
• EU citizenship after five years of physical residency
• One of the fastest growing economies in the EU
• Home to the world’s most successful technology companies
• High standard of education
• Vast beautiful landscape

The Irish economy is the fastest growing in the Eurozone and is the 6th most competitive economy in the world.
Subsequently, Ireland has been named the best country in the world for attracting high – value foreign direct
investment for six consecutive years. Ireland is home to many of the world’s leading technology companies, most
notably Google, Intel, Facebook and Twitter.
Regarding research impact, Irish universities are in the top 1% of research institutions in the world. Ireland is ranked
2nd in the world for education in chemistry and 4th for mathematics. Trinity College Dublin is arguably the most
prestigious university in Ireland.
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Portugal

Residency by Investment Program

Eligible Investments
The Portugal Residency Program requires the Main Applicant to undertake one of the following
three eligible investments in Portugal:
1. Capital Transfer
Capital Transfer of a minimum of one million euro (€1,000,000) into a Portuguese bank
account or specifically approved investment options. This is quite a straightforward
route and can include investments in stocks and shares.
2. Property Acquisition
A real estate (residential or commercial property) purchase with a minimum value of
five hundred thousand euro (€ 500,000). Notably, a reduced rate of 20% shall apply
when purchasing a real estate located in low GDP or low populated density areas,
meaning that the price in this case shall fall to four hundred thousand euro (€400,000)

Capital

Lisbon

Total Area

92,212 km²

Population

10.32 million

Languages

Portuguese

Currency

Euro (EUR)

OR

Portugal forms part of the European Union (EU), and thanks
to this, its Residency Program offers access to work, living
and travelling in Europe, in addition to making the most of the
country’s top healthcare, education and consumer rights.

A real estate (residential or commercial property) purchase valued at least three
hundred and fifty thousand euro (€ 350,000), which (property) must be over 30
years old and require renovation. Notably, a reduced rate of 20% shall apply
when purchasing a real estate located in low GDP or low populated density areas,
meaning that the price in this case shall fall to two hundred and eighty thousand euro
(€280,000)

In addition to its EU membership, Portugal is also a member of
the United Nations, OECD, NATO, Schengen Area and WTO.
The Portugal Residency Program is a legal naturalisation
program based on the law that invites foreign investors from
non-EU countries to obtain a valid residency permit in Portugal.

3. Business
Create a minimum of 10 new jobs

Portugal has a GDP per capita of USD 19,813 and a total
GDP of USD 204.6 billion. Furthermore, Portugal also boasts 6
international airports with flights connecting you to all the major
airports around the globe.
When it comes to climate, Portugal enjoys warm Mediterranean
climate, with a mild wet season in winter. When it comes to
trade, Portugal mainly trades with the EU, the US, Asia and
Canada, but especially South America and Africa due to the
country’s connections to its former colonies.
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OR
Invest a minimum of three hundred and fifty thousand euro (€ 350,000) for the
incorporation or increase of the share capital of a company registered in Portugal,
creating or maintaining a minimum of five permanent jobs, for a period of three years

Key Advantages
•

After application submission, a decision on the application is reached within a short period
of around six months.

•

The total cost involved varies between four hundred thousand euro (€400,000) and six
hundred thousand euro (€600,000), depending on the relevant investment decided on.

•

Low physical presence requirement (seven days during the first year of residence and 14
days for the two subsequent years)

•

Attractive taxation system

•

Visa-free travel in Europe’s Schengen Area;

•

Eligibility to apply for citizenship after five years as a legal resident while keeping other
citizenship(s)

•

High quality of life, local cuisine and wines, rich culture, mild climate and a high level of
security

37

Immigration Schemes Comparison Table

Residency by
Investment Programs

Citizenship by Investment Programs
Investment
Options

Antigua &
Barbuda

Comm. of
Dominica

Grenada

St. Kitts
& Nevis

St. Lucia

Malta

Montenegro

Turkey

Greece

Malta

Portugal

Spain

Ireland

Donation

$ 100,000*

$ 100,000

$ 150,000

$ 150,000

$ 100,000

€ 10,000

-

-

-

-

-

-

-

Real Estate

$ 200,000*

$ 200,000*

$ 220,000*

$ 200,000*

$ 300,000*

-

€ 250,000*

€ 250,000

€ 250,000

-

€ 280,000

€ 500,000

-

Government Bonds

-

-

-

-

€ 250,000

-

-

€ 500,000

-

-

-

-

€ 2,000,000

Mixed Investment

-

-

-

-

-

€ 600,000 /
€ 750,000*

-

-

-

€ 250,000**

-

-

-

150+

130+

140+

140+

140+

180+

120+

110+

Schengen

Schengen

Schengen

Schengen

Ireland only

5

3-5

5

5

5

5

-

3

-

5

5

5

5

Time to citizenship/
residency (months)

4-6

3-4

2-6

4-6

4-6

12-18

3-6

4-6

2

6

6

2

6

Inclusion of
dependent children

CHECK

CHECK

CHECK

CHECK

CHECK

CHECK

CHECK

CHECK

CHECK

CHECK

CHECK

CHECK

CHECK

Inclusion of
dependent parents

CHECK

CHECK

CHECK

CHECK

CHECK

CHECK

-

-

CHECK

CHECK

CHECK

-

CHECK

Maximum age of
dependent children

28 Years

30 Years

30 Years

30 Years

30 Years

29 Years

No minimum
age

18 Years

21 Years

No minimum
age

18 Years

18 Years

26 years

Minimum age of
dependent parents

58 Years

55 Years

55 Years

55 Years

55 Years

55 Years

-

-

No minimum
age

No minimum
age

No minimum
age

No

No minimum
age

Benefits
Visa-free
Investment Exit
Strategy (years)

Requirements

* Excluding Government Fees

** Malta has a mixed investment which consists of several required parts.

* Excluding Government Fees

** Malta’s mixed investment consists of several required parts.

The data inserted in this comparison table are indicatory. For a more detailed outline of the requirements and benefits of
each program it is best to consult the information on the particular country within this brochure.
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KSi Malta
6, Villa Gauci, Mdina Road,
Balzan BZN 9031, Malta,
Europe
Tel: (+356) 2122 6176
Fax: (+356) 2122 6019
E-mail: info@ksimalta.com
www.ksimalta.com

The information contained herein is of a general nature and is not intended to address the
circumstances of any particular individual or entity. Although we endeavour to provide accurate
and timely information, there can be no guarantee that such information is accurate as of the
date it is received or that it will continue to be accurate in the future. No one should act upon such
information without appropriate professional advice after a thorough examination of the particular
situation. Please contact us if you need any specific advice.
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